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MODERN TRENDS IN THE DEVELOPMENT OF AUTOMOTIVE 

CONGLOMERATIVES 

 

Leonid Melnyk, Dr. of Econ., Prof., 

Oleksandrа Karintseva, Dr. of Econ., Prof., 

Mykola Kharchenko, PhD in Econ., Ass. Prof., 

Yevhenii Kulomza, student, 

Sumy State University, Ukraine 

 

Industrial revolutions have had a significant impact on the development of 

automotive companies [1-20]. Since the beginning of the 20th century, when the 

first car was invented, automotive companies have become one of the most 

important players in the global market. 

The first cars were handmade and expensive, making them accessible only 

to wealthy customers. However, with the onset of the industrial revolution, 

automotive companies were able to introduce new technologies and increase 

production efficiency. Car production became more automated and mass-produced, 

which reduced production costs and allowed automakers to lower the price of their 

products. 

In addition, the development of industrial revolutions allowed automotive 

companies to respond quickly to changes in market conditions and adapt to 

consumer needs. Car manufacturers began to focus on increasing the efficiency of 

engines, improving the quality of materials and providing a more comfortable ride 

for passengers. 

In the 21st century, automotive companies continue to introduce new 

technologies and innovations, such as electric and hybrid engines, automatic 

control systems and internet connectivity. Industry 3.0, Industry 4.0  continue to 

influence the development of the automotive industry and allow automotive 

companies to remain competitive in the global market. 

One of the current trends in the development of automotive concerns is the 

transition to electric and hybrid cars. According to the International Energy 

Agency (IEA), sales of electric vehicles in the world are growing every year. In 

2016, more than 750,000 electric vehicles were sold, and in 2020, more than 3 

million. It is predicted that by 2030, sales of electric vehicles could reach 70 

million units annually. 

Another trend is the development of autonomous technologies. Companies 

such as Tesla, Google, Apple, and Uber are investing in the development and 

production of autonomous vehicles. According to Allied Market Research, the 

autonomous car market grew from $54 billion in 2019 to $556 billion in 2026, 

indicating the rapid development of this sector. 
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In addition, carsharing and carpooling, the collective use of cars through 

special applications, are becoming increasingly popular around the world. 

According to Frost & Sullivan, the global car-sharing market could grow from $1.5 

billion in 2017 to $2.2 billion in 2025. 

Finally, modern automotive companies are actively exploring the 

possibilities of using blockchain technologies in their business. For example, in 

2020, the MOBI (Mobility Open Blockchain Initiative) blockchain platform was 

launched, which included such companies as BMW, Ford, GM, Renault, and 

others. The aim of this initiative is to create a single standard for blockchain 

technologies. 
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