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NPOTHO314POBAH14E SKOHOMHqECKOTO PA3B]4T14f,
n.PEAn.PUATnf,

CeM,fierHr'rn onLrr nepexola I( pLrHxy noKa3a,r. qro
flporirbrnrreHHoe nponrBolcrBo, riak npelnpur'fnr, rak r
oTpacnri, Ha cero:IHflxHrn,feHL lcroulq"rts cBoo TexHo
ro 'recryIo 5a3), I,l ee ueEro renepL crara 6opL6a 3a
B6rxuBaHqe. Ho Bbrxrrb 5ro 3Haqnr He rorLko cyue-
crBoBar6. Ho Il o6ecne'{mL nocrereFHoe oSHoBneHne }i
vorepH8aurro ycrapeBLqero o6opyloEaH{r. noBhrcnr6
)?oBeHb n liaqecrBo rfx ficnon63oBas,ir. ts raK!M nyrev
:ranoxxrb Brrco(or4oeKrnBHoe O)HkuroHftpoBaHre
npe r rpHq-f t  PeueHn< -d,  Hoi  rara, ,  ipe5\er  req.
uefo x nepcnexrosHoro nporHo3HpoBaH{r 3rioHovriqe
ct(oro parBrr!, npennpHrrHrj xari crrcre\{br H .xo:lxHo
B|rlr6qarb: HarpaBreHHocrL nerrenlHocr! npexrlpl]-
trHt, npo.patrvy reficrBrifi. pacnpereneHHe npnopHre'

IIporHo3 pa3Brrrr 3(oHo\{rKri rpenrprrrrr ;roi,(eH
cryol.rbcr Ha ocHoBe laHtrbrr yqera e.o OhHaHcoBo-
xo3tiicrBeHHoil letTenbHocrH, r.e. noria3are,ux ao o5b-
evy pearlr{3auxl'I ryoxy(u,lll, accoprnreHry. ce6ecrou-
vocrt{ lj np!5brjiH, ran KaK HlrHenHHi nep,ror xapaKre-
p  l l r p ! e r c a  - r i e r o  H e  p b r H o {  b r v r  v e r o r d ! , r  \ o F n c r -

06be\  pearxtauH,r  npor lnLJlH o rxh h i  Ba:+iHe;
- j lw\  nor tuare.e i  npor{rBorcrBehFo-\o 's :1crBeHhon
retren6Hocr npernpnrrnq. OH xapa(repByer BLrnon-
seHHe 3araHH': no o6ueMy o6leMf npo,ryxunri B cror-
MocrHoM BbrpaxeHH , onpex€n*or pa3-
Mep opn5Bur or pearu3aurri rporyriunx.

PearH3oBaHHoi rponyKur'n cqnraercr nocne nocry-
no\-narel' lnln 3ariarqxl(a Ha

pacqerHlrn cqer npexnpurrlu noc,aBurKa. IIpu pac
rrera\ []reM 3aqera B3am{Hrrx rpe6oBaHuil npo]]}I(un
crrmaercr pe u3oBafiHon nocre orpaxeHH, pe3.vr6ra
roB 3aqera (ne6eroBoro rrrlr $enrroBoro carbxo) Ha
pacqerHon cqere npexnprfl rr.{r-nocraBu,ltia.

C)vna pea,'r,Bauar npo4ft uru 3a nporHo3!p.veMbrii
nepnor MoxHo paccqmarL no QopMyJrel

rJe O,,

T

P = O ,  + T  O _ .
- oxuaeM6rtr ociaroK fiepeatx3oBaHHoi IIpo-

;T-v-'KUIrri x Haqary npo.Ho3lp]ev0ro neprora:
- roBapHar flpoa)(utlr npofHo3rpyeMoro ne-

pfiola:
O" ocrarof: Hepea,ruioBaHHoii ryon)-uns Ha ro-

Heu rrporHo3lrpyeMoro neprona.
O,iirraervbrn K Hacar] rlraHr.rpyeMoro ro-qa oclarok

HepealmoBaHHoi fipor]ruri,{ sBrrercr o.cHu}l fir llc
xo:rHlrx no(a3arenet jurr pacqera npofHo3a peaiu3aux!
trpox_vliulin. OH crirra,IlrBaercr l13 cnei)rcurux cocraB

a) ocrarra roroBon npolyKrl]{r (sa cl(,ale u B He
oQopMneHs6rx orrp)8xax):

5) roBapoB orfp)-,neHHrrx. no xoroprrlr He HacrynLr

B) rosapoB o-rrplxeHlsrx! He ornaqeHHrrx B cpoN

f) roBapoB Ha orBercrBeHHorir xpaHeHnlt y norynare-

Oxnlaeublii ocrarox roroBoii fipoJyxuxfi Ha cKrra:re
x Haqan] rrporHo3r{pyerrofo rona orpenexrercr, cxo.le
!i Oarrfi.recKoro ocrarKa Ha nocnelHroro orq€rHyo
nar) r( cocrasjreHno rporHo3a pearrmallu r npel]ro:la-
mevoro Bbrr)-cKa roBapHot rpo,5l(uHli, H ee orrp]3xH
3a ocraBu),rocr qacrb rexluefo rona:

n  = O .  + T  T

r,re O, - ocraron.oroBon npor)Kuuu fia cKrale K Ha
qary IrporHo3rrpyevoro rona;

Od - OamrrecKrft ocraroK roroBoi npoxyKulu Ha
cr;ra/Ie Ha nocne,cHroro oTqeTH]'ro ,saTy;
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E(OHOtlliKA I OIILAHCII nI4]PUeMCTB

I - oxnxaevbrfi BbuD-cK roBapHofi rporyr(uHx 3a
ocTaBu.ryocx qacT6 Texyuefo ro/ta;

f, - oxr.caevar or.pyrKa roBapHoii rpo,ryxu!{ 3a
ocTaBulrocr qacTb Texyuero rona;

B ]ciloBrHx norepr pbrHXoB c6brra- orcyrcrBht
h?cr /  oB r  noTe6rr€ren.  cero rMur ien reqcrBHrerh

6on"uHe ocrarh npoxrBereHHon H
Hepe&rx3oEaHHoii npo,T)Iiur,rrr Ha cklaae, xoropbre
ronxHBr !qqrErBarLcr B rTporHorupoBaHun o6beMoB
peajrEarulr rporl xuun.

Oxn-raeMbrfi r HaqarD rporHo3qpyeMoro .o!a ocra
roK sepeannoBaHHot rpo:ryliun}] H ocraror( ee K xoHu]'
ro,ra MoxHo orrpeler rb B omoBbrx ueHax rpenrrprsrff
nFev flepeBora ce5ecrornrocrfi B onroB6re r]ersr rper-
rTp,irrr'rr Ha oc8oBe r(o3+ouufieHroB. xaparireprn),rou]ix
rr( coorHoureHnr no QopMr-jle:

o ' = o o " K

r,re O, - ocrarox Hepea,rBoBaHHoil nporynur no on-
roB$v {eHav npelnpnr,lxrl

Oa - ocraroK HepearHroBasson npoa)-rurs no

Qa6plr'rHo 3aBolcxonce6ecTo!{Mocrul
,( - Koi4OlluxeHr. xapamepr3yrouxi orHoueHue

crouMocr! roBapsott npolyKu'rH no oEaoBBr\l
ueHa\r npelnpHrrlir k ce6ecror.rMoc, U:

7,, - roBapHa, [por) Kuru no onroBbrM ueHa\r
nperrnpnrr!ri

Ic - roBapHar rpol}muu no ceSecroriMocrn.
npn He6orbron Ho\reHlcrarr-pe ryon]Kurrx ocrar(U

Hepearr3oBaHHon npo,r)_Kurn Ha Haqa-ro ,i Ha KoHeu
nporHolrpyeMoro ro-ra vor)"r 6Err6 onpeleneHH Ha oc-
HoBe oxx.caevLrx u npofHorupleMBrx ocrar(oB Hepea-
rnloBaHHoit npo.ryKuuu no xaxrov) ee B,r4v ! or:ren!-
Hocrn. 3ru nocne,rH!e. B cBor,o oqepelb, onperenrxrrct
)arHoxeHuev xorfiqecrBa repeanfioBaBsoil npo,IXuHs
.xaHHo.o Bxra Ha ee ce5ecror.rMocrb }!r]i onroByrJ ueH],
B 3aBrcrvocrx or roro. B ra(on oueFKe onpe,reirerct
Bec6 ocraroK H€peanlBoBaHHoi rlpolyx{utr, CneIoBa

n - \ ' . . -  -
"  1 , '  t '

rle O - ocrarok Bceii H€peanmoBasHofi npo.qyxErl Ha
Haqar'ro unu KoHeu nporHGrrpyeMoro ro!a:

c - ce5ecronlocrb Irlln onroB:u [esa enuH]ll6r
rcxnoro rfi !a npo.{yKunx;

4 - rojrmecrBo HepearBoBaHHot! npoAvruun
xaxtoro Bxla Ha Haqaro finu Ha KoHeu npo-
rHor!{p}erloro ro!4.

llonHar ce6ecroHMocrb ocrarr(oB Hepearr!3oBaHHoi
nporlyliuul] Ha Havaro H lioHeu roxa fporHo3]rpyeMoro
ro,ra (O.) oqere.rercs yMHoxeHne\{ 3arparj rpnxo:rr'
ulrxcr Ha rpuBlr) roBapHoii npo,rlxu M (J), Ha crou
MOCTf, COOTBeTCTB}TIJIIje| OflTOBbTX UeHax
(o)l

o, = 3 x 'o"
nocne roro, kan no roroBoMy orq€r.v onpenernrct

Qak-rH.recl(fi it ocTaTori Hepearr3oBaHBoil nponr-riuHfi I(
Hacart HacrlnxRrrero nep ona, cyvMa pearlrcaurtl

voxer 6Lrrh yroqHeHa 3a c.rer oTtcloHeHnr OamlrqecKo-
ro ocrarxa Hepe&lBoBaHHon nporynrfir x Haqary npo-
rHo3rpyeMoro nepHo.sa or oxuraelloro. Ecrs Oaa-ruce-
cxsn ocrarok SorLtrIe oxxlae\roro, ro pafiee ycraHoB-
reHlr-vo c)Myy pearrauru cneiryer rueruqxn, B 05,
parHovcryrrae )nleHlurxrb.

hHorruuofllsre npoueccLr! r(oropLre repexl$aer
y$ama. BBrHlxiaJor npelnp[rrur .Lu nporHo3]rpoBa-
Hrir paSorBr nperl]pn rri;i
oShe\ta pearmauliu flponyru]tu B conocraBtr{lrx ueuax.

B coorBercrBuH c arr r. yBensqeHlre onpelenrerct
cren_\1o!1!\t oSpa3oMr ftpo.cyKuHr. peanEoBaHHar B
fipe!]recrBvrouen ro,qy) oueHrEaercr no ueHav. fioro-
prre npenycvolpenbr Ha flporHo3lrpyeMb[i ro!; nony-
qeHHar cyvMa pealx3atlufi trpelurecTB)louero ro:ra

rlpo.Ho3upleMofi pearr3aur. npe,s,

A  = P _ I

L ^ =  )  ( l ' p -  )  s  . p

r.re A, - )BerrqeHue peanl{3auuri rpoxyxuxr B cpaB

HeHrn c rrpenuecrBlroEro{ roaov B conocra-
Bmrbrx rleHar(

P - pearmauxr rlpolyKurn no np€,lcMorpeHHHM
B nporHo3e omoBErM ueHav npennpHr'fur;

P, - pears3aurr ryon)I(lrnn B rpenmecrB]'rouer\j
ro r )  no o r roBhrv ueHdv npe rnpl l l rHi i .  npe-

+-c\rorpeHlnrr B nporHo3xpleMoM roay;
q, 4 - (orHqecrBo npolykrrrnt orlerEHoro Br{!a!

peauloBaHHo! E nperrrl]ec,Byrc rev x npo
rH']3l4veMo^r ron]' :

I - onroBar qeHa e.qflHuubr oTtenbHoto Bri:Ia flpo
.r,vlinxr. npenycMarpliBae:irar Ha nporHosn'
p_u' eMhti ror,

Ecn,i B kaqecrBe ueH 83116r ueHrr
[peruecrB]]ouefo rona, ro B 3roM cir]irae xrn o[pe;re-
neH{, }Benr'rqemu peanr8aurM rper!-*rarPrBaevar Ha
nporHo3up)ev6rn for pearrcarll{r npolyxurs scqucnr-
ercr no ueHav nperuecrEyoue.o ro,la H ll3 no.rlareH-
fioii cyilMH BLrqqraerc{ cyMMa pearr3aw{ flpo,ryKqfiu
rpeJnecrB)rourero .ora:

r r = L q . p , - r ,
r,re P,, - pea'rEaufir nporykrlru no onroB6rM ueHaM

npelnpxrrar, letcrEoBaBrrnr B npermecr-
3\1OUeM rO,1.)-;

P, - pearll3aurr flpo,ryntrrrs npeluecrB),rouero
fota n0 -]e0cTB)rouqM onToBLIr\r n€HaM;

P,, - omoBas ueHa elxHlrrrH ornerbHoro Blrra npo-
,lxuHx.,reiicrBoBaBrua, B fipe4urecrB]'roqeM
rory;

O( d"r  de o5oJ,rd, .er  xq e Ae.  qro B npe-6|+ue;

4opv)re.
BrrrHxe Ha c)uMy pearBau.{n rpolyKunr o6rerla

pearnoBaHHot rlpor!-r(uriH npu Ha,rlrqu}l o6uerc Har)
parhHoro BMepqreJrr Bceit nponyxufiH Moxer 6brrb
onpe,reneHo no QopM)re:

o = o , +
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! f  , = \ q  - q l - 4

rxe -P., - yBelneHHe, r - Po )MeHbureHHe cyMvbr pea
rffiallxx H3'3a orurorreHbr no o5aeruy pea-'rr-
3oBaHHon npo.ryNrHn B HaryParbHov B6rpa-

-  \^  -  or \ roFeHH. no ror , , r reL B)  ped, lv joEdFHoi

npo;Tl_r(uHri;
q - cperrHrr onroBar ueHa er.H{uB pea!r3oBas

Hoi npoi)(ulr :
'  r {o. r f \ecrBo odN'Hre(x pe4r / ioBdhho;  n-po

!yxunn B Har) parhHo,\r BLrpaxeHxn:
q - (onmecrBo pearnoBaHHot npolykunu no

CpeiHrr onroBar ueHa errHr{I]br pearrroBaHson
npo.r]f,lr!! lcqrcfrercr leneHHeril cyMMbr pea,lH3au!!
no onroBLrv ueHav npelnplrTt{r Ha r(orr{!ecrBo pea-nr
3OBaHHOi npollI{Irnli s HaTFarHoNr BbrpaxeHru.

rjro66r orpe,renHrb &rirrHne accoprrolema rporyK
ulrfi Ha oTx-loHeaue no cyvve peanll3auxlr, cHaqara
c"fleryer paccqfirarb Benrqrn] BnnrHri.q accopr]0leHra H
coprHocrr npojrriiuntr B\recre. a 3areM sbrqecrb n3 Hee
cyM\ry BnurHur coprHocrn.

BnxqHfie accoprrvema I'I coprHocrri rpor!-Kunx Ha
orK,loHeHre no cy\rMe pearu3aul'Ifi MoxHo paccq rarr

! 1 " . ! J \ | . j

= P , . = \ A t - 4 ) x q \ .
fle P,, - yBej[rqesre (+) ff! yrlelLueH'e C) c]\,Nr

pearuraq,tlr npo!)Kur! !3-34 nveHeHqq ac

coprr reHra fi coprHocT,t pealusoBaHHoH npo-

.l,, - parHrua Mex,i) cpeften onroBon neHon Oar'

BrrrecKq pealr303aHHot nporyKurr H cpe!
Hen onroBon ueHon oporHo3lpleMoll pearl]
3auux npo,Ty k uH lii

u  -  c p e  P q e o  o B a q r e H a . a e r r H H r ) Q r k , r q F

crn pearlaoBaHHoii rporryr(uxrl
ocralrlsre oSo3HaqeHllr re xe, trro ,i B npe-
xHtr\uen oopMlne.

CpelHff onroBar ueHa 3a e,ruHrry OaKrrqecKx pea-
rr3oBaHHoii npo4liuxr onpexerrrercr ;rereHueM sat(-
rxrrecxon c)nlvH peanqsauufi no onroBLrM qeHaM Ha
xoxrt{ecrBo oar\Tmecxu pearu3oBaHHoil npo!}- t(ur.{r{ B
HaD?anbHo\r BLrpaxeHun.

Kor,ra npu66rft or pe&rH3auHlr npotyr(urr onpere
rerct npr\rbr!r cqeroM. In crorrrocrlr peanx3)eMon
npon'v(ql1fi no onrosHv ueHarl llpeilrip]rrrue Haro 86l
qecrb ee norh]lo ceSecromrocrb.

Cyvna flpeBbrlneHrr ce6ecron{ocflr Ha-c croriMo-
crhro no onroBLrv IrerraM xapaffeprc)er pa3vep y6Lrrxa
or pearlrr3aur,u IIpo,]yKunr{.

np! HarH'rrfl.qaHHbrx o liojr lrecrB€ xaxroro BHia
pearByeMoii npo,rlKul{H B orlenbHocr}r),i Braa\ pea
nrryeMoi npoI KrrHH n3 ocrarKa Ha Eaqalo ro,ra. rph

66uL or p€arx3auux Moxer 6Lrr6 vcraHoBneHa no Ka,{i,
-rovt' Br'uy fipo;ryxufin. a 3areM - fi]Terr c]vvrposaHHt
troDqeHHrrx pe3]jrhraroB no Bceil pearrByerton Irpo
r)fiuHH.

rlro6Er onpere,l116 npx66u6 or pearrll3aunH orndb-
Horo Brua npor)-Kuulr. fir crollvocrr 3ro.o B}l:n IIpo,
TyKUHH no omoBLr\r ueHaM fipexfipurruq cjrerler BLI
lecrb ee ce5ecronrocrL 4rr ncqnc"reHrr cronvocrH
peanrB]eNron ryor!-nuHu no onroBbrv ueHav np€irrrpr{-
rrxii onroBlro ueHy HlxHo y\rHoxmE Ha (orllqecrBo
pear'rlayeiron npor) Kuxn.

C e 6 e c r o . v o c r h  B . e r  o  0 6 L e v d  p e 4 r H . \ e v o i  n p o r ! l
qxI'I.uaHHoro Bx.xa ucqlclrercr ryrer ]'tilHoxeHfir nor
Hofr ce6ecrorNocrn elxHnrEr nporlKrnjn Ha xoinqecr-
Bo pearnyevon npo.rlKuuu. Ilpn ?ro\r MoxHo np{re-
H'rrb oop\ory:

1 1  =  Q , , r q - c t . q ,
- ryr'r6Br,r! or pearBauulr orleisHo.o B!!a

nponyl(urilri

- Konr{qecrBo peaisr}eMon npor)xu'lH B Har}-
palbHo\r BErpaxeHnn;

4

rre 11

u,,
q

. norHarce6ecrorNocrLei,rHiiL$r npo.ryxunri.
Korra rlpolyxuJrr pearBlercr no po3hrrcn6rM ue-

Ha:!i 3a Bbrtrero\r roproBofi n c6brroBoil cl(H!oli. HaroroB,
ro ( npn6bun nc.fircj]em{on ncxolrr H3 onroB6ra ueH
npernprrrrn, lo5aBffror np!6Hnb, no.r_\.Iaev-1rc or
pa3Hqulr Mexry )Ka3aHHbrMk pearrBalroHlsr\{H uena-
Mn H OfiroB6lll}1 qeHavr npernprqrHq.

KoH<.H6.r  per)  e.  bHocr/  , ro5o o
npetrnprqrM sBneercr npr66nb ru )6brrKH. npne\r.
Ha BCex rranax npoh3BoilcrBa .ocy.rapcrBo [Yeer orDe-
leneHH6rc BdrH HanofoB, Hanprvep. B KoMrlreKr},}ourux
\rarepHarrax rr, rlpoH3Bo.lcrBa,1!uf arenet yxe 3aroxeH
H n a .  a  r .  n p r d 6  r H  ) n  d { k B d e r c q  H r  o  H r  n p r 5 u  6

OSpa3oBaHfie .loxo.ros npe,qnpxrrrii Bnerrer 3a co-
6on nx pacnpexereHHe. npouecc pac-
npere:resrr 3r!\ ro\oroB. Koropbre \{oxHo onpe;lermb
no cnenyrcurrv BnlaM:

. xo3qiicrB\louero cy56ema - aMoprBauuornGre
orqrcneH{r u npn6brnB. ocrarcurarcr B ero pacno'

. pa6orarcunx 3apa6orHar rllara;

.  o \  \  l a p c r B r  \ a N  p e ^  r c  o p a l c n o B r i r o f i \ r B o .

.  o6-xecrBeHHhrr  oprdhx(auhi  B Oopve 0o6poBo.  b-
Hbr\ B3HocoB x noxeprBoBaHxn,

Ha3BaHHhre Bfitrbl pacnperexeHnr xororoB rrper
npl{rrrin voxHo pas.renxrb no nolcrcreMav crcre]1rl
o,{HaHcoBbrx orHorueHrii u peueHriir - xo3riicrB}rcll]rrx
c)6reKros, paSorarour!x. .ocy,qapcrsa x oS recrBeHrilrx

Pacnpe.ce;reH{e OnHaHcoBLrx orsoueHfii l{ax cHcre-
Mbr Ha notcncTerlbl lacT Bo3\roxHocr6 qer(o onpele
rnrb cybberiroB 3rrf,{ orHor-ueHnii, rpuH,{Marourxx yqa
crue B oSpasoBaHuu BB[. En]rHcrBo lt Ba[vo.reicrBxe
norcrcrerGr - ocHoBa cra6ErLHoro pa3Bmr{, ryelnpx'
rT,rH H pacuxpeHHoro BocnpolI]BolcrBa.

Bocnpo!3BorcrBo ocHoBr{!rx npor.{3Bo.rcrBeH}illx

OosroB (ocHoBHo.o (an{ra,ra) ocyuecr&!'erci ryre\l
!r\ oSHoB,reHrr r nonorserJ,rfl. BBeneHfie a reqeH,re
fona B 3Kcrlryara[xr Il nplsrrue Ha 6araHc HoBbrx
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EKOHOMIKA I OIHAHCI,I IIIIIPH€MCTB

MaUHH H o6opyroBaHu Hnr HoBLrx [po]r3BorcrB B co
craBe npennpurrlr, r.e. nononHeh.u€ ocHoBrsrx ooHroB

!i o5nreii {x €rorivocru Ha KoHeu .o!a.
xapaKrepll3yer woBeHE o6HoBreHs, ocHoBr6rx QoHnoB.
ypoBeH! BEr6Lrrlr ocHoBrsrx QoHloB onperenrerct

B6r66rBunx c 6araHca npe,rnplrrrm oc
HoEHLrr OoH:]oB ft o6nrei rrx cro,rllocrn Ha Ha!aio rora.

Ta"Iv  o5pdrov.  onepeaeHke revnoB o6HoereHl l .
no cpaBHeHno c rennaMh Bhr5brr'lr. o3Haqaer pacn]n,
peHHoe Bocnpou3BolcrBo ocHoBri;rx IIpon3BoxcrBeHHHX
QoH,roB. npq ryocroe Bocnpo!3BorcrBo
a flpa orcraEasnfi clxeHxe Bocnpou3BoxcrBa. Aeiicr

Hauen?(oHo\rxxu cyxeHrre BocrDor{3-
BoxcrBa ocHoBHBDi npoBBoncrB€HH6rx ooruoB, a c ifit-
:iirr - [pou3BoxcrBa roBapoB l1 oxa3afifir ]crr]-r, qro rpe-
6)er  noBhrue" l { '  Le.  OrFaHcoBor nor-
lepx(H flpexrplrrrut.

O HaHcoBa, nollepxra npe!rylrrnn xapaKrepll3n-
pyerca Heo6xolNocrBro myreHrr ero ryou3BoncrBeH-
Hot netrejrbHocrn, r. e. uHBecrHurioHHoil flpr$lexa-

yqrr6rBar lo6aBteHhyo cronvocr6 nporyNq {, Ko-
ropar 3 ycloBlrx rKoHovrirecKoil Fecra6rHbHocr[ \ro,

3a cqer rHoffulioHrcrx npoueccosj
pocra ueH r BenrufinLr s3lleHeHni rpo[rBorcrBeHHo-
rxcrll,varauroHnErx 3arpar) Koropbre ofipejre.rrflorcr no
OopM]:re

\n, - rJ -r/ I/,t ,
r,ce yot - 3anacbr t-ro nepuoaa,

Y1 - ne6mopcliar 3a,ro"rxeHHocrb,
y4r - (pelHropcKa, 3a:roixeHHocrh.

\ l o a H o  o n p e l e n ' i r h  p e r )  r a r a r d  n p o r , B o I . r B e H H o /

P  = l \  t - t  ^ 7 t L ^ n t  l t ! Y l'  \ ' 1 ) -  - ' '

- )e 
Lc |  -  )aodg' .eJt  de c.onr lo.  rb nDo4rrxor .

,\21 - OoH.r orl-rarbr ipy,la.
/, - npoH3BoxcrBeHHlre nHBecruux!1.
yr - pearu3auur ycrapeBUlero 06op,vroBaHr.n.

[oKa3arexL nporBBorcrBeHHoi :rerrenbHocrn nom
rbrBaer ypoBeHL nHKBrixsocrn npennpurrrlr B pe3l,lra
re coBeprfi eqcrBoBaHnr xo3riicrBeHHoil jreirer6HocrH,
Ero noroxr.{rerbHbr;i noxiBarexL lacr Bo3voxsocr6
npexnpllrrllr [t' volepHu]aurjs !{ oSHoBneHHr l]pox3-

B!e lpeFne HoBb \  rerHo. .o.hn H

f lo ro, { ihre. rbHlry ro.ora e 6 npohrBorLrsenHon
lerre-r6Hoc-f ,r xapah-rep!3yer ratxie rrBecrurEroHxyo
npnBxeNarenbHocrL! - Bor\roxHocr6 notyqeHnr xonor'r-
sHrerbr$rx cpencrB Ha o6roBneHHe npolt3Bor:rcrBa, r.e.
OrHaHcoBlro nollepxKy npeinpn rnr.

I&BecrljqrH B npou3Bo,rcrBo Mon'r npoxsBo,curct

. rocylapcrBq rrep€3 lbrleneHr.re 6!J!xerl6rx
cp€:IcTB! cHl'meHlre HaroroBoro iIaBJIeH[r r npe-
IOCTa&]eHI1r XbfOT;

. KPEII'ITOB 6AHXOB II IiHOCTPAHI$IX;

. uHBecrrrpoBaHne Karrmara qepe3 nofi,vflxy akurfi
npernp!rr!t:

. co3raHne HoBErx npelnp rrltit aKutroHepHoi oc-
HoBe c ]4{acrHe\{ ,{nocrpaHHoro Kanma.ra (lrrllr 6e3

!I, pacqeroB nepro& orynaeMocrri rmecruu{ii. Ha
Han B3r.;n!j loxHo rplo{eHurL +opMy"ly:

fjle o

II

K

I I + A
- oxyflaeMocrE uHlecT{urit:
- o6reM r€nriranLHLrx BroxeHri;
- np Sbl-rb or peair{3aulllt npolyKuxr (pa6or,

yc-ryr) B pacqere Ha .or;
I - ariioprr]auroHlsre orqlcneHnr B pacqere Ha

tleM MeHbue cpoK oK)naevocrrj reM 6onlme Hme-
crurrrioHsar nprrnekare]-r6HocrL. 3ror
6orLlroii cren€Hu 3aBn ir or rrporHo3a QrHaHcoB6rx
pe3ynbraroB [polr3BotcrBeHHor{ nerrenbHocrr.{ npet

nporH$ 4usancoBon non rnr(n npelnpmr{, Mox,
Ho onperenur! no Qop\l),ne:

P  ^ t F / - - \ i - 7 - o t . n  K l

r re \ /L1 -  prvcHerhe no c} \ r \ ra\ r  no-ryrreHHLr\  t r?erH.

Nr ' Haror Ha npu6Er-r6i
,, - Bbrr,raqesnhre rruBrireHllt;
Or - HepacnpexerleHHar ren6brih Ha xoHeu nepxo

'qal
F - noxor6r or O{HaHcoBbrx &loxeHxn;
Kr cpe,rcrBa. &roxeHHbre B ycraBHon lianurai

!P)rHX O4:{ l!1,{ opfaHnauHi:.
npmeleHHar Oopnyra naer Bo3MoxH

4aHaHcoBFo 3aBrcm{ocrb npe.rrymrrr or noryqeH
lllrx hTelnroB 6aH(a. ycraHoBmb r(ali oHH Bj[rrrro.r Ha
OHHaHcoByo jrerrenLsocrb rpenirpHrrrr n ero QnHaH

flpe,rnoraraeMoro fi Hrecropa Bonrl-e'r pfick no]epH
IranrlTala np! xHBecrr rr'Ix B ro Irnrl HHoe npelnp,
rrre. roropBrt 3 3HaqHrenrHon creneHri 3aBuc'rT o'r Qfi
HaHcoBoil norurrFn npernpHrrHr. r.e. or pa3pa6orKn ii
HanexHocrr{ peueHrir no Bbrn}cl(_v ryo!)r(usll. ee pea
rlr3auuH, npoBe!eHlrr ouHaHcoBbrx onepaunfi .

CneroBare-rbHo, rrerKnn aHanlB H nporHo3npoBa&e
5(orrorll qec(oro pa,Bxrln ryenrprrrlr', ero aaHaHco
Bdr non/  r<a qs crorcc ocHoBoi  r iHBecr u, rohHo npr-
Bne(arenbHocrx a pasBrrli, Ilpelnplirrsr.

Sumnary-
In the article ihe autho. offers the precise analysis and forecasti'g of economjc developmenr of the enrerprise as a

basis of investment appealand development of fte enterprlse. The fo.ecast ofdevelopment of economy of rhe enrerp se
should be under construction, in opinion of the aulhor, on the basis of the data of rhe accounl of financial-economic
acdvilv of the enterprise. In anicle lhe aurhor in detail analyses these data. namely: parameters on volume ofrealization
ofproduction, assortment. cost pric€ and pfofir

-
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