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Ha cyuacHOoMy eTami po3BUTKY €KOHOMIKM YKpaiHW BUHUKIA 00’€KTHBHA HEOOXIiTHICTH
M1IBUIICHHS 1HBECTUIIIIHOT TPUBAOIMBOCTI, 110 € HE3aIIEPEYHUM YHHHUKOM CTIHKOTO COIlialbHO-
€KOHOMIYHOTO PO3BUTKY KpaiHu. JlepkaBHI MeEXaHi3MU pEryJIIOBaHHSI B IIbOMY TIIPOIEC]
BHUCTYNAIOTh CTIHKUM (DYHIaMEHTOM JJII PO3BUTKY IHBECTHIIIHHOT AISTHHOCTI.

Jlep>kaBHa iHBEeCTHUIliiiHA TMOJITHKA MOBHHHA OYTH CHpsMOBaHa Ha (POPMYBaHHS TaKOTO
MEXaHI3My, SKHW JIO3BOJUTH 301IbIIMTH OOCATH 3aJydeHHs 1HBECTHIIH. BpaxoByrouu
E€KOHOMIUHUH cTaH, YKpaiHa BIPOJOBXK Mepiofy TpaHcopmalii eKOHOMIKM HaMaraeTbcs
CTBOPUTH CHPHUSATIMBI PUHKOBI yYMOBHM PO3BUTKY IHBECTHIIIHHOI IisSJIbHOCTI, TPOTE BIIAIHI
iHCTUTYLIT YKpaiHu BHUSBHIUCS HECIPOMOXKHUMH 3a0€3MeUUTH CHPHUATIMBHNA KJIiMaT i
IHBECTYBaHHS.

OcHOBOIO 3/11liCHEHHSI IHBECTULIIHHOI JIsUIBHOCTI € 3aKOHO/IaBYa 0a3a YKpaiHu, ajie iCHye
npobjeMa B HECTaOUIBHOCTI, CYMEPEWwIMBOCTI 1 3aIluIyTaHOCTI MpaBoBOoro mojs. IIpaBoBi
BITHOCHHH B JaHii cdepi perymtoroTs Oinbire 100 HopMaTuBHO-IPAaBOBUX TOKYMEHTIB.

[ToryxHuM (QakTOpOM CTPUMYBAHHS IHBECTHIIM B YKpaiHy € HEpIBHOMIPHHMA pPO3MOALI
NOJIATKOBOTO HaBaHTaKeHHs. 3a janumu 3BiTy «Doing Business 2015» VYkpaina mocimae 108
micie cepen 189 kpain B peiitunry «OnonatrkyBanus» [1].

HecrabinbHa momiTiyHa CUTYaIlist, HAsBHICTb BIHCHKOBOTO KOH(IIIKTY, YacTa 3MiHa ypsi/iB,
KpUMiHaTi3aIisl €KOHOMIKH, OIOpPOKpaTHU3M, PO3BUTOK KOPYIIi HE Aal0Th 3MOTY 3alydaTH
IHBECTHIIIi B EKOHOMIKY KpaiHH.

AkTHBi3allii 1HBECTULIHHOI MAiSTIBHOCTI TEPEIIKO/KAE 3aHemaJ PO3BUTKY BUIBHUX
€KOHOMIYHUX 30H 3aBIAHHSAM SIKHX € IUIECHPSIMOBAHUN TOCHMONAPCHKUN PO3BHTOK TEPUTOPIT
HUIXOM 3aJTy4eHHs 30BHINIHIX 1HBECTUIIHUX pecypciB [2, ¢. 158].

[HBecTOpHM 3BEpTAIOTH YBary i Ha MHTHI Oap’epH, a caMe Ha MEPEHIKOIN JUIsl BBE3CHHS
HEOOX1THOTO yCTaTKyBaHHS, CHPOBUHH 1 KOMITJIEKTYIOUHX Ta BUBE3ECHHS MPOIYKIIIi.

He menm BaxmBuUMH € coriasibHi pakTopu (GoOpMyBaHHS iHBECTUIIHOT puBadbIuBOCTi. B
VYkpaiHi HU3bKHI piBEHb JIOXOJIIB 1 BEIMKHH piBeHb 0€3p00ITTS, HETOCTATHIN PO3BUTOK CUCTEMU
COLIIATBHOTO 3aXUCTY HACEJICHHS.

VYkpaiHa Mae 10CTaTHbO BUCOKMI 1HBECTULIHHUI MOTEeHLIaN (BEJIMKUNA BHYTPIIIHINA PUHOK,
3HAYHI TPHUPOAHI PECYPCH, HASBHICTh MOPIBHSIHO KBaJi(PIKOBAHOI 1 BOJHOYAC JIEMIEBOT POOOUOi
CHJIH, BUT1JIHE reorpadiyHe po3TallyBaHHs, BUCOKMH HayKOBO-TEXHIUHUI MOTEHIIa TOIIO), 110
He J1a€ 11 ONMMHUTHCS 11032 yBarol NOTEHUIWHUX 1HBECTOPIB.

OcHOBHUMM IIIsIXaMU (POPMYBaHHS BUBAXEHOI JEpXKAaBHOI 1HBECTHUIIMHOT MOJITHKH, IO
3a0€3MeYnTh MiABUIIEHHS 1HBECTHIIIHOT MPpUBAOIUBOCTI YKpaiHH €:

~CTBOPEHHS €IMHOTO KOHCOJIIJJOBAHOTO JOKYMEHTY, IO UYITKO pEeryJIroBaTHMe
IIPABOBIIHOCHM B IHBECTULINHINA cdepl, CKacyBaHHS YMCICHHUX OOOB’S3KOBHX JI03BOJIB 1
JHIEH31H;

—OHOBJICHHS MOAATKOBOI MMOJIITUKK: 3MEHIIEHHS M101aTKOBOI'O0 HAaBaHTA)XEHHS HA CY0 €KTIB
IHBECTHIIIHOT AISUTBHOCTI, 3aJTy4€HHSI JI0 OTOJAaTKyBaHHS TIHBOBOTO CEKTOPa €KOHOMIKH;

—cTralini3alis NOoMITUYHOI CUTYAIlil;

—BIAPO/KEHHS CHEIlialbHUX EKOHOMIYHUX 30H, J¢ OyAe MdisTH pOo3IIHpeHa CUCTeMa
CTUMYJIIB IHBECTHIIIMHOI TISJIHOCTI, Iep:KaBa CIPUATHME BIPOBAIPKEHHIO Y BUPOOHUIITBO HOBUX
TEXHOJIOT1H, BUPOOHMIITBY 1HHOBALIHHOT POAYKIIii, PO3IIMPEHHIO €KCIIOPTHOT JiSUIbHOCTI;

—3pOCTaHHs 00CSTIB 3aJTy4eHHS 1HBECTULIIH Y BUCOKOTEXHOJIOT1YHI Ta CTPATEr1yHO BaXJIMBI
JUIsL IepkaBu cdepu;

—ONTHMI3allig CTPYKTYpH CTaBOK MMHTA, 3aCTOCYBAaHHS MIJBI IMpPH CIUIATI BBI3HOTO Ta
BHBI3HOTO MHTa, 0COOJIMBO Ha TEPUTOPII ClieliaIbHIUX EKOHOMIYHUX 30H;

— I IBUILIEHHS TTOKa3HUKIB CYCIUILHOTO OJIaronoiyydsi TpOMajIsH.



OTxe, nepkaBa, K MOTY>KHUN CTUMYJIATOP 1HBECTUIIIIHOT iSUTBHOCTI, TOBUHHA BU3HAUUTH
YiTKI TPIOPUTETH I1HBECTYBaHHS 1 MPOBECTH pPsAJ OPraHi30BaHHMX 3aXOJIB IMOJO0 3aTyYCHHS
iHBecTOpa B €KOHOMIKY YKpaiHH, 110 3a0e3MeUnTh MiATPUMKY iHBECTHULINHOI MpUBAOIUBOCTI,
HAJXO/DKEHHS Ta 3aXHMCT 1HBECTHINHM, a TaKOX IHTerpamio YKpaiHH J0 CydacHOi TJIOOaIbHOL
€KOHOMIYHOI CUCTEMH SIK KPaiHH 3 BUCOKHM PIBHEM COLIaIbHO-€KOHOMIYHOTO PO3BUTKY.
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