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AHAJTHM3 BHYTPEHHUX M BHEITHHX HCTOUHKKOB
OUHAHCHPOBAHMSA UBECTHIIMOHHLIX TTPOEKTOB

Canrbikopa A. B.
TMoracmii J‘I.I B.

Peamu3anmMs HWHBECTHIHOHHONO JIPOEKTa CBA3GHA ¢ IICHCKOM
pemeHu#i B 00JACTH  ONPENE CHAS  BO3MOIKHEIX HCTOYHAKOB
(HHAHCHPOBAHHS  HMHBECTHUMH, CII0CO00B  HX MOCHITH3AIHH,
HOBBIIIEHAS 3PPEKTABAOCTH HX HCIIO/IB30OBAHHA.

BIICAIOT BHYTPEHHME M BHENIHFE MCTOIHAKM (DHHAHCHPOBAHHA
WHBECTHIMH HA MAKpo- H Ha MEKDOIKOHOMMICCKOM YpoBHsX. Ha
MAKPOIKOHOMHYECKOM YPOBHE K BHYTPEHHHM HMCTOUHHUKAM MOXHO
OTHECTH: FOCYyAapcTBEeHHOE Or0/pKeT H0¢ (puHaHCHpoBaIHe, chepeKSHHA
HACE/ICHHA,  HAKOILTICHHA dupm,  Kommepyeckux — OAHKOB,
WHBECTHIMOHHLIX (DOHIOB ¥ KOMIIAIH#, CTPaXOBhix drap™; K BHEDIHAM
—  HHOCTPAHHBIE  WHBECTHMIMH,  KDCOHTEI W HaiMBL Ha
MHKPOSKOHOMMHSECKOM YPOBHS BHYTPEHHHMA HCTOUHIKAMA ABHOTCA.
npu6BLTS, aMOPTH3AIAOHABIE OTUHCIICHAS, HHBECTHIIH COOCTBEHHHKOB
dupM,  DHEIHWME  —  TOC)IAPCTBEHHOS GAHARCAPOBARNE,
WHBECTHUHOHHBIE KPEOHTH, CPCACTBA,  DPHBIICKACMBIE  OYTEM
padMeniesns COOCTBEHHBIX HEHHBIX JyMar.

[lpn aH@IA3e KCTOYHMKOB (DHHAHCHDOBAWHS AHBECTHLUHH Ha
MUKPOSKOHOMEIECKOM YPOBHE BCC WCTOUMEKH AensT wa 3 TPy
cOBCTBEHHBIC, TPHBIEYEHHBIE H 3:cMHBIC. IIpH >TOM COOCTBCHHBIC
cpencTBa PUPMBL BEICTYNIAKOT KaK BHYIPCHHWE, 3 DPBENCUCHHBIC 4
3aeMHBbi€ CPEJCTBA — KaK BHEIOHHE HCTOYRHKH (/HHAHCHPOBAHHA
EHBECTHLMHK.

OnHolt u3 BaxkHedmmx (opM (PURAHCHPOBAHHS HHBECTHIHOHHBIX
mpoektos dupm ssnseTcs camodwranckposanue. OHO OCHOBAHO HA
HCTIOb30BAHMM COGCTBEHHBIX (DHIABCOBBIX DPECYPCOB, B IEPBYIO
Quepe/Ih TPHUOLUTA X AMOPTU3AMACHE BIX OTIHCIECHHH. '

[nagHyilo pons B CTPYKType COOCTBCHHBIX — HCTOYHHKOB
dunaHcuposarms  GupmM wrpaer OpubsUb. (Ha  8HICTYOAET KAK
OCHOBHAA (OPMA YRCTOrO HOXOAA (PHPMBI, BRIDLKAIOWAA CTOMMOCTD
npubasousoro mnporykra. [locne yINaThl HalIOroB M APYIHX
0GA3aTeNbHBX IUIATEKEH B PACTIOP:DKCHHM (QHPMBI OCTAETCA 9ACTAR
NpUOBLLIL, HANMPABJIAEMAs HA MHECCTUHORHRIC LIEJH.



