JDKOH JIO COBPEMEHHOCTD
Canuu B./., Kpamunckas H.A.

3aKoHBI IEHEKHOTO OGpalIeHNs, HieH KPeIHTOBaHWsS HAIMOHANLHOU
3KOHOMMKH GBLTH IIMpOKO nomnyspusosasbl B XIX-XX BB.

OmHako He cieyeT 3a0bIBaTh O TOM, YTO aBTOPOM HJIEH, YTO JCHBIH
CTHMYJIMPYIOT TOPrOBIIO M 3aHATOCTs Ob1 JhKOH Jlo — ¢uHAHCHKCT,
KOTOPOT'O OTHOCAT K 11KOJIe OyMaXKHOIEHEKHbIX MEPKAHTHIUCTOB.

WUnes, KoTopasi 3apa3uiia ero eie B MOJIO/ble TOJibl, CTaja OCHOBOH €ro
MUPOBO33pEHHS U &€ NMPAKTHYECKas peanu3aiys NpeBpaTHiach B Letb ero
sx3HH. KayecTBa nmpo@eCCHOHAILHOIO UrpoKa — XJIaJiHOKPOBHE, pacuct,
HEOBBLIKHOBEHHAS MaMsTh, O0agHWEe M aBaHTIOPH3M — CQOPMHPOBAIH
XapakTep, CO3/1aJIu obn1iecTBEHHOE MOJI0XKEHHE H COCTOAHHE Jhxona Jlo.

B cBoéM Tpyae «lleHsrM H TOProBIis, PacCMOTPEHHBIE B CBA3W C
npeuIoxKeHueM obecriedeH s HalliK ICHbraMi) OH YTBEPHKIALT, 1TO:

- IPUPOCT [EHET BOBJIEKAET «B /IE/I0 HbIHE NPa3AHbIX MOAEH»;

- COCTOSHHE SKOHOMHKH 3aBUCHT OT KOJIMYECTBa JICHET B HEH;

- OT HeJocTaTKa AeHer — Oe3paboTuipl U HKOHOMHYECKHH 3aCTOH;

- POCT MpEeIOKEHHs JEHET CHU3WT Yo-HyHO CTaBKy M JacT TOTIOK
poCTy TpOM3BOACTBA (CO3MAETCA BO3MOXKHOCTR YBETHHCHHA NpHOBLIH
BCJEGACTBUE CHWXKEHMs H3JIEpKEK TNPOM3BOJACTBA, a JO0XOJbl PaHEC HE
He3aHATHIX IaAyT HOBBIH TOIYOK BOJIHE MOTPEOUTENIBCKOrO POCTa;

. JIOCTATOYHOE KOJMYECTBO JIEHET «TIOAMHTHIBAET? TOPrOBIIO,
CTUMYJIMPYET OTPAacid, HauGosee BBHITOAHBIE NS CTpaHbl W MO3BOIACT
NIATHTH 32paboTHYIO IIaTy GONbIIEMY KOMHYECTBY JIHO/IEH.

[TonUTHKAa MEPKAHTHIIN3MA, T.€. TIOJIMTHKA HAKOTUIEHUA JICHET B dbopme
[paroUeHHBIX  METalIoB,  MNPOTEKIMOHHM3MA M rocyaapcTBeHHOMH
perjlaMeHTalHH XO3SHCTBa, IPOBOAWIACE B XV-XVIII Be. BO BCel EBporne,
M , NO-BMANMOMY, OHa He Morna ObITb Apyrodl B MEpUOZ CTAHOBJICHHMS
aBCOMOTHCTCKHMX FOCYAAPCTB, CO3aHHs HAlIMOHAIBHBIX XO3SHCTB.

[nmaBHoe xe omtnuue JDkoHa JIo OT KIacCHYECKHMX MEPKaHTHIMCTOB
COCTOMT B TOM, 4YTO OH CYMTal, YTO [EHbI'M JOJDKHbI ObITh He
MeTaUTHYECKHe, a KpeMTHble, CO3JaBacMble DAHKOM B COOTBETCTBHHM C
HY)KIAMH HapOAHOro Xo3aHcTBa. OH OTIMYHO NMOHMMAI, YTO MOMIHHHOE
60raTcTBO — TO He CAMM JEHBIH, a 3TO TOBAPHI, NPEANPHATHSA, TOPTOBIA.
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®panuns navana XVIII seka 6puia s COCTOSHHU riyOOKOro KpH3Hca,
Ka3HA - yCTa, roCy1apCTBEHHBIM A0 OrPOMEH, B SKOHOMHUKE — ynaaok u
3aCTOH. bnaronaps nuuHbLIM cBA3aM ¢ PereHToM MaslofIeTHEro KOpoJs
®panumn repuorom Guamunnom Opneanckum, Jlo B 1716 romy nomyyaer
NATCHT Ha OTKPBLITHE YaCTHOrO aKUMOHepHOro GaHka. Co BpEMEHEM, B
I718 romy. 6anx nomyuun cratyc Koponesckoro. Dror 6aHk oBnagen
ACHEXHOH U KPEIUTHOH CHCTEMO CTpaHbl, €ro DAHKHOTbI BHEAPAIMCH B
oOpalueHue u B neppoe Bpems Gbiin nonynaspHee MeTANIMYECKUX JEHET.,
bank nmaBan ccymel no HCBBICOKOMY TMpOLEHTY, HanpaB/igd HX B
NPOMBILIIEHHOCT, M TOProBml0. B  crpaHe Hauyanoch NOBBILIEHHE
3KOHOMHYECKOH aKTHBHOCTH.

bauk  nposoaun [TIOJIMTHKY ~ KPEeOWTHOM  JKCMAHCHH, T.e.
MPENOCTaB/ICHHE CCY/l, BO MHOTO pa3 MpeBBILAIOLIMX 3arac XPaHAILHXCS B
OaHke MeTauIMuecKux neHer.

ITO Tak Ha3bIBAEMBIH MPHHLMN YaCTHYHOIO pe3epBa, KOTOPBIN JIEKHT
B OCHOBE BCero OaHKOBCKOIro mena. braronaps stomy npunmmny 6aHku B
COCTOAHHH 3JIACTHYHO PACIIUPSTH CCY/IbI M MONOIHATE KAHATLI JI€HEKHOTO
obpamenns. Ho B stom e MPHHIMIIE 3a7I0’K€Ha ONacHOCTh I
YCTOHYHBOCTH GAHKOBCKOM CHCTEMBI M CTaOWIBHOCTH Pa3BUTHA HapoagHOro
Xo3gicTBa B 1enom. To, 4To 3Ta omacHocTs peanbHa, HaM NEMOHCTPHpYET
RCE OKOHOMHYECKas ucTopus XX Beka, W Mbl NPEKpacHO 3HaeM ee
NOCACACTBHA — MHDaAuu0. U XoTs cioBo «MHOIALMA) eme He Gbu1o
BBEICHO B 5KOHOMHYECKYIO JIEKCHKY, HMEHHO OHA yrpoxajia cTpane, rie
JlIo mor ocymecTsuTs crOM HIEH.

Ioneitka Hxona Jlo npaktuuecky PeaTH30BaTh CBOU MpPeCTaBIAEHYUS O
MPUHLHIAX (QYHKUMOHHPOBAHMS GaHKOBCKOMN CHCTeMbI BO OpaHiuu B
Haydane X VIII cronetns okondunace IIpaxom.

OCHOBHBIE TMONOKEHHS IKOHOMHUECKOL] Teopud Jlo mHammu cpoe
BOIIOLIEHHe B XX BeKe, SABUBIUUCE COCTaBHOM YacTbio 3KOHOMMWYECKOH
MOJIMTUKH KeWHcHaHcTBa. Ceoe OTpaxeHHe wuaen Jlo Hawu B
COBPEMEHHOH TEOPHH MOI3yuei MHQIAUMY, KOoTopas c NepPEMEHHEBIM
YCTIEXOM TNPUMEHACTCS B TOCYJapCTBEHHOM PCTYyIMPDOBAHHUH 3KOHOMMK B
CTpaHax ¢ pIHOYHOM CUCTEMOM 3KOHOMHUKH.

HononHuTensHas sMuccus HETIOIKPETIIEHHBIX TOBAPHOM MAcCoil ieHer
Le1eC000pasHa TONBLKO B MepexoaHoM KpaTKOBpeMeHHOM nepuoze. Takyo
NMOJINTUKY TNPOBOJMWIO TIPaBHTEIBCTBO YkpauHe! B Kk.90-x romos (npu
npeMbep —muHucTpax IOmenko, Jlazapenko, [Iycroroiirenko). B unee
€CTh pallHOHATBHOE 3ePHO U OHa 3aCTy>KHBACT NPUCTAIILHOTO BHUMaHHSL.
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